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Subject: January to May 2026 Financial Status and Actions 

From:   Kalahn Taylor-Clark, Treasurer 2026 
To:   Board of Trustees, Unity of Fairfax 2026 
Date:      Presented July 28, 2026 

1. Executive Summary Jan-May 2026 
a. January: January trended lower as compared to 2025 average ($10k v $37k). 
b. February: Love offerings increased due to 2 bequests ($67k); final Employee Retention Credit (ERC) of about 

$13k. Also had more rentals due to funerals; some bequests were transferred to the Sacred Grounds account, 
hence increase in the restricted funds for that month.  
 
Bookkeeper explored shifting several accounts from United Bank checking to interest-bearing accounts. To 
ensure clean transition, four new accounts opened on May 1, 2026, with opening balances for the 4 accounts. 
- Capital Reserves Fund: from .15% to .65% earning 
- Operating Reserves, Sacred Grounds and Secular Funds: 0% to accounts between .05-.10% interest bearing 

c. March: Started collecting $ for the capital campaign (shown under love offerings in report - now moved to 
fundraising-Table 1); also had one bequest; Iglesias gave us April rent in March, hence higher rental; Tithes 
recorded include Jan and Feb tithes; capital campaign $$ moved to restricted funds 

d. April: Ministry fund increased due to earth care expenses and licensing and guest speaker. Capital fundraising 
also increased. 

e. May: While the Cookout ran a financial deficit, it brought our neighbors together in meaningful ways and helped 
nurture the community connection we are continuing to build. Vendor lead brought subsequent rental. 
*=Surplus includes Capital Campaign. CareWell Cremations rentals increasing; tutoring and kids cooking class 
rentals. 

2. January - May 2026 Income Highlights  

  Month 

Type Comments January February March April  May 

Love Offerings  $25,869  $83,764 $41,352  $25,037 $22,805   

Rentals As expected $17,353  $21,093 $23,527  $ 29,078  $21.967 

Fundraising  $0 $0 $1.095  $14,401  $1,385  
 

3. January - May 2026 Expense Highlights: (parenthesis indicates lower expenses)  

  Month 

Type Comments January February March April May 

Compensation 
& Benefits As expected $30,028 $31,413 $33,532  $34,102   $33,631 

Occupancy  $28,748 $19,508 $20,505  $21,440  $20,153  

Gen & Admin  $5,908 $4,020 $5,842 $5,777  $7,049 

Ministry  May inventory bookstore 
adjustment $1,186 $1,096 $1,251 $3,611 ($ 2,350) 

Tithes 10% of love offerings $1,309 $0 $15,265 $1,000 $5,128 
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4. Operating Summary as of May 31 2026 YTD by month: 

 January 2026 February 2026 March 2026 April 2026 May 2026 
Surplus* or (Deficit) ($23,770) $47,217 $49,056 $59,980 $45,034 
Cash $11,525 $10,909 $24,552 $20,220  $14,913 
Reserves (Capital & 
Operating) 

$26,876 $81,300 $56,307 $46,314 $36,330 

Investment Fund (Vanguard) $126,687 $126,687 $124,050 $124,050 $124,050 
Restricted Funds $7,777 $16,944 $30,795 $57,734 $57,680 

*=includes Capital Campaign 

5. Other:   

● Background and rationale: The Investment Policy and Guidelines section of our Unity of Fairfax Policy Manual 
allows for an annual withdrawal from the Unity of Fairfax Investment Account when the fund value is greater 
than $100,000, in order to fund the operating budget. The amount is the larger of 10% of the fund assets, or 
75% of the prior year’s investment gains. 

● Motion: Authorize the annual withdrawal of up to 10% of the fund assets, if needed during 2026; as identified 
by the Sr. Minister, Treasurer and Bookkeeper.  

 

6. Attached Financial Reports for December: 
a. Statement of Financial Position – Balance Sheet  
b. Budget vs. Actual Month and Annual  
c. Statement of Activity by Fund (Unrestricted and Restricted)  
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Unity of Fairfax 
Statement of Financial Position YTD May 2026 Summary 
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